wealth is, for example, to cut taxes on the wealthy, taking away funding for
the public resources that made that wealth possible in the first place.

Take university education. There are only so many top research
universities. A number of them are public. By cutting funding to such
“public” universities, these public resources have to raise tuition and other
costs and so move away from really being public toward being private. The
same goes for education at all levels.

At the same time, real education is being lost. The point of a classic liberal
education was manyfold: to develop one’s mind and critical faculties in
general, to teach about the world so as to open a world of possibilities in life,
to provide skills for learning whatever one needs to learn, and to create
citizens who contribute to a democratic society. Because of the runaway loss
of satisfying work, education has radically changed. More and more students
see education as a direct route to either wealth or a satisfying work life—and
are therefore getting “educated” for today’s jobs, without the intangible but
vitally important personal riches of a liberal education. That is educational
robbery, because a liberal education opens up possibilities for one’s entire
life that an orientation toward today’s jobs does not—especially when
today’s jobs may not be there in the future.

The Runaway Loss of Valuable Experiences

If those of great wealth own the beaches, it means all others are deprived of
the experience of them. Access for most people is cut off. The loss is a loss of
experience. This is true not only of beaches but also of many things that the
ultra rich can experience but that the lower-middle class and poor cannot.
Excellent schools, pleasant surroundings, summer camps, trips to lovely or
interesting places, the ability to visit family, time off from work, expensive
art or music events, nice clothes, great food and wine, healthy food, first-rate
medical care, major athletic events, world cultures, great cities, film festivals,
and on and on. Money buys experiences of personal value—what a lot of life
is about. A single wealthy person can only experience so much. The runaway
accumulation of wealth for the rich and the runaway loss of wealth for others



